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^1^,29^^,2011 

BLW.ft. 590(31).—»!RdkT ^ 4f3r awrftcft iNr W ^ ^ ^ ^ 4><4l 

1^^* 4lRl<«if bIW, 3?#T ^ %T^ ^ ^ ^ t; 

3^#! 1^31*1^ 3?k ^ m araf^ ^ ^ 3fk 3 tcr^ ^ ^ ^ ^ ^ ^ 

3^ U.'»l4 ^ 3TR^ 3^ 3I?lftdt ^«b gio <?><K 3^ "5^ si>»sO’*< 

^««h) ^ f(rm, R4 i 

3ltT; 3T^ «m?ft3T-?^tsF3rii|f^, 1955 (1955 23) (1^T?l^^ W#) ^ *im 
35 ^ -^-rni (2) gRTl^ ^iWf # 31 jWU i ^ THHl^Pafl 3n ^m 3R#i 3Tq]qp ’ 

2. (1)^aprf^Tif^311^,2011 TO 

(2) ■^iF wt)i 

"3. iwi^tnfi^^3?ki^Ft3TRq>^^ 6q i MiR»4» i 4 ,^W3n^3^BPi^^7iT(Nr^'qF^ fqgiH n 
3PT^ 3|fVPi^*l, Rif<9iti 3^1 3nR?ft 4Nfr ^r) 3^iRf 3^ atiA" ^T'l ?WT 3^R^ 4f<?> ^ 

^ ^ ^ 3i^^ ^ ^ T?m 1 “31^ 

4. 3f?R^^^ WnR^lFpf^%3RTR?ft4^^3RlRFf^'iT^f 3fR^lflRf'^f,T?'B^ cqg^rpT, STlftfRlf, 3TRira>R, 
j^ifw^i, jhRi4.i< t^’ i%?Wif«RjR Tm ^ v^ 3wf5( ■sM jmK, <itR<ff^ t^* 6^f*w<id, ^ T^sf 3nj?, jjsRid, 
yrclRl'-4l\^^H TRFl ^ 31^ v^ 3lf«r^ '^f tjj Z^m, «ldMH Vf ^ "P?^ ^ 

3|R ZWHf P ^M 4irgd ),^|5^ (• fV>4H‘40 > WT,1^^, 3TSr^3ir^ 

flRr, 3fR%T f^, 3m%I t¥M, 3TRfM?T f^, iRBFrft 3ntf^ 1¥^, 3<ftd4>!0 3RftT?T frfV, ^ 3r^ f^, ^5^, 

i^, ^wf?T, ytlP'jSF, t«Rft «fiT "sw^, ^ 1^ 

TR^njfh^lf, MRtl ^ 3i4^ ^TFT 3rfR^ ^ ’Wll*!^, "^TS^ 3?ftR>R IHlfd) niOo 31^ 


2860 01/2011 
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T??f ^T«??nR ^ ^1 

I 5. 3nR?^ cn^ # ^ ■^’«m, ^<§dRHW/, 1%?fr ^ ^ WI^ 

ciIOk^ ^ ^ allT SidUol RfijT '4* (r1P|^ feT41 3^ d<^ 37k ^ 

^pl ?kft Hl’ll 3RfSF ^N> ^'S||2( 3fRlfkft ^ iH ^ ^ d6 *4,®h R^«t)K ^I 

6. 3icii^i Ph^ 3T^ ^ W 4^*1 "4, (I'M 3iqlWd nt>tJ] aiilVci 

^2RJT ^ 3RR^ 4[«b djl4 ^ fswi ^ 3<dR4) ^«h 37dRff 4><4 37*7^ fpf^ TPni4) * 1^ 

snftTikt aT^Fii A*^^13 iT ^ 4f ardT^Fr "^N? ^ <i>i4,3n7i^ 1df*7 aprtkft ^N> ^ 37^2 ^ ^ ski ^77 ^ ^7^ 

37f«7«P7^ TfN 1^ "^sni^ ^ 37fk^ T7^ Tlf^RP^f ^ Tikki ^ 17^ t alk TTkt 3^ 

<^i^({ ^77T 37jR<i4f ^ 37*7I<5 <>7(K“!f STk ^^7cfI37f ^ «P^ ^ ^ 3/d<«h SKI Ph*U 'dTTdl 3^k 4^i 

aRfb^, afSRDJ ^ I^Tf^ Cp^- 3:^ ^ a7«M w T7^*^ k*, T7^ ■3Rm ■^FkPT ^7T7^ ^ 7^ 

%i^ 4f w 37^fwT sfk aTfk^ •zn 7ft ^ 3T«7^- 357 ^ ^-577 -k'inkTff^ 1^ RTomaki^ 

4*4 ^ 37lf77T Si'sfn 37*7^ ^ ^d»ai "t^ sfk ?^7^ 31P<T ^ ^ aTTffkft" ®f^ 377TfkT TT^RIT "^1 

7. 37{f7^ im ^ sTkT^iTJi ■qr ^>7ft 37^ infqqjrq k' cif^ ^ 

Iss^, ’^TJcft W^T-R^, 37qk! aifR'TT’Tl 37=17 fqffeRT 5bl4‘=nr?qf "ST^TT^ dUlTSI ^ aTdPdl "qi 
^ ^ 37^ 1^ FI 377^ ^ srrqR qr 37?!tqi %-ft 1^ t, ■Riqt ■q? aTTftTfl 37^ ^ ^371 ^ 7ft “q? 37777^7 

^K7 q7'3^7’^ afk 37777q> eH^ q7 "377^ qq^fqki f|q>^ ^77^ I 

8. 37qi4t 1!rf^ ^ cTrqJIPI qft qft 3T7R?F ^ ^ Tptft ^ ^ 3^Rq^7 1^-sinkt 7T«77 ^-qq ^frp(I 

ii*hK 37^7^7 7^> ^^nqiT *^>4, *ik4Ik R'*i4 ^fq> si(.i fi ^ fVm, a^jqtf^tT 37^7^ qifqq tqjqi "^itr, sRi ^tsp 
37k UHifuid 1^ qin^qii 

9. 'j4®(nr ^ yi’^i^i'iT ^ 37^^77^ 4f ^qk 377Rq> ^fq> ^ ^^pT-qq q>t ii,«b qfq fi^ wti ^ q^TFkqq ^fdsdi 

•^jqrqqt ^qi^ 3777 Mq^'qrT^ alk dcq y q i ^3id<d> |q ? 37^ smfkft g^-qq 37^7^7Ffk aftr 
^q ^737 fkF qJTRT, 37«7q7 qft 37qft wqf «ft TTiqft qpqi 37*737 “^qqft qfqqf qft q^wrft Tfq7?f7 qiq qJiFi qi^qi 
3^ ^-qq 3^ qr ^377 qrrft '% qq^^sRi*! 37*7371^ 37=q ^ %r qft^ 37*737 37l% 3773 ^3^ 

3^rqk^ qJTqi 37331 3>*qqt 37P7fqqq, 1956 (1956 3>7 1) qft 3777 159 ^ '^qqqf 3>7 37j9WH ■^HT STftf^ ^1 

( 10. 37*77^ ^ifq qft 3lk 3idf<<il 'Ifqi' stti s14<i kte ^ 3ifk7 ^tqr sik 373737 ^fqr 373fkf[ ^ qTfkf^ "Siq 

q|q^ ^ 4f 37fk7 Tftq^’^ qqq 4f ^ qqi^-'T3 T33: ■fTOTT ^ qTft 37kft 3*77 ^R7t 3fk 37f3k7qq, 13^ 37*737 ^ ^ 

3^5^75^ #tl 

11. 3737^ IMk^ q?^ 3kl^ ^ ^ M^q ^ ^377:3 ^ 3Tf33n^ 37*737 37^ T*77^ 37^37^^, fq^ 

qft -^1^, 373fkft ^ -m q«71 37^qtt^ 713? 773 l^'vqf q7 sfdtkft -Irqr k STqft qq qi 3ft 37*737 k37 

^ TTifft a^t7 31^ 137^337 37f3377k 37*737 3)43 h1 ^ ^ TTIR^ 4 3774 ^ X^: 

3?7ft qq73t ffffq 3ft 373737 437 37fq37ikqf aftr ®h4qiU4) 3ft l3q 371 qqq ^ddHid alk qft 373T37 437 4 <ld4> 
^ 377gfaf qqq 4dq q H a^k q4f 4 37q q^ ^1 

; 12. qqpftfHPl 4 kfqqfqft 373f3TTqifqT^ 37^4 1^ 3757737 437^ 37f33774 a47 37=3 374374 3ft STdfttft 437 ^ 

■ftTkqikqf 3ft 3w TTqiq 4 ?b sfk qft ^nkft qqi "sqqft 37?rf4ft 4^ 4 3*77 Ikaqiq 44 433373 3*77 4^ 4 Irth ■(3737 

■^nqqi "4371^ 373^^ 437 ^ f^4^737 4s:^ "giTT fqqftkr f373i "qn^i 

13. 37d^ 4N> ^ aTfqqTTftqf 37*P7T 37437144 3ft aTcftkft "^N* "573 fdPga 4 43371 377 q37 37373 37*737 fqqT^q qq 

feqi '377737 3f4 SBRR37 437 33 qftf 37133774 37*737 37'^ '374374 '»7dR<ft '437 '^ '4337^ 4 el ft '^ R73>^ 377 '333 H^*T 

37^37 4 "dt, 7^ 'a^RITTqq '^ft 373,4^71371437^ "333 '4 t^TR 'f33ff47 'f3737 '337 '^, '3q 37473774 37*737 '^4374 "dft 37dk^ '437 

^ 437 4 437777 qfdi'qnqmi 

14. qgffq 3 ft gft4 r 3> agfqi^, 1947 (1947 3314) 37*737 dogqq *ft 3P3 37rj3 4 ^ 4t t3f^ 

(4,47 47 3ld<ch ^3» i^ <37f337l4 37*737 37=3 37437M-qft 4373ft 377 3k!f4ft 437 4 W77dT3-^4 37f3377fkft‘ 37*737 37^ 
^»43 7 UqT 3ft -^qd ^qlPw I33P7 ^^Piqq , 1947 37 *r37 3^3 3 ^ ^q q wft f*p47 aP337p|3 ^ ^ atftrftq 1^ ^ifd^ 

i4 ^ FW 3ftN37PT'3«77 443f4 q7 ^3 737 d3 , 3Tf3^^ 37*737 3P3 q7f337P3 m 7^ 3^ 47737 377^37: 


‘«W«»-»HWii 
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^ afd<ch 4N? ^3?fiT^ awm 3FT «f» 4 ^Kl ^ 1^ M ^^H^^ ^ fdli 4))j 

I 

^ 3T^ 4n> ^ ^ # ^nrf*!^ ^ ^ ^ ^«n wtrf % ^ 1^ aif^^ s^mi r^vltuPM^KT i> if, ^ 
arcifeft ^ 1^ cn4‘, 3T«rar r^!A«nr«Rn^' w^ ^ ^ i, 

16. 3T?Tl^ ^ 1¥«? a^«RT 1^ 3T«1®IT a(T«raT ^ 3?^ W 3Tf ll<MR^T aPf«70n 3FI1 

^ "^^nRlrT 3TKf^ 'nfe^ 3PRf “PWR, wRtT HIH^I "^j ^dRdl W "^iPf "aiRt T^HT tT«lT 

3T*i^ 3i*iHn ^ sman ^ ^ ^^ ^ 3raM 

^ ^TT^T#^ 1 

17. 1955 (1955 ^23) 3?^ ^ 1^ gPT'^r^ aafgrar RiR^h awm 

lim 378WT 3TcR^ ^ ^ ^ ^ 31f5^ ^ ^ ffe ^ ^ ^IPT^, 31®^, ^M I g I3) ST*!^ 3mT?F ^ ^ 

3?^<!f( +i^«?K ^ ^ ^ 3Fq 0 * 4 !^, q>iq^5Tq SURt 3T*T5ff aTtlT3> ^ch ^ 

TfTRT >4’H«fi ^[Rr Pi<<l'ai’i it 3nRqq^ qropR ^ f^, *ft MrH<ni i^, 3T*raT apRrirfft 4N7 

18. 3R(M^'gn^3iq^^^ rH^^ll<» Tfe^^qT3TTft chl4>»KT ^ltqRl^RTgqR^’3t^RR#^'^ 31iq^<» 

RqHh, irMw, anjqpiqr ^ Ri^ f^' ^ ^ -qr qrfeqif qq RrwRwi ^ Rfflicm ^ ^ 1^ 1^ 1^ 

fqqW ^ ^ HiHtni i\, ^ ^ 31?^ ^ 3TT^ ^ f^d'q^ ^nft wiRwqT qt ^ qTKq«f>|(t #t 

^ ^ ^ 3TT^-^ pciRif^te ^ ^ Rq i filvi I 

[qq. 4 26/l/2007-'^3i^] 
3n^q> I^TTIR, 

MI^^SraY OF FINANCE 
(Department of Financial Services) 

OiffiER 

New Delhi, the 29th July, 2011 

GS.R. 590(E). — Whereas the State Bank of India (hereinafter referred to as die Transferee Bank), in consultation 
with the Reserve Bank, has entered i^o negotiation for acquiring the business, including the ass^ and liabilities of the 
State Bank of India Commercial and International Bank Ltd. (hereinafter referred to as the Transferor Bmik); 

Whereas, the terms and conditions relating to acquisition have been agreed upon by the Central Board of 
Transferee Bank and the Board of the Transferor Bank in die form of a Scheme; , 

And whereas, the Reserve Bank has approved die terms and conditions relating to such acquisition agreed 
upon, by the Transferor Bank and the Transferee Bank, and submitted the same to the Central Government for its 
sanction; 

Now, therefore, in pursuance of powers conferred under sub-section (2) of Section 35 of the State Bank of India 
Act, 1955 (23 of 1955) (hereinafter referred to as the said Act), the Central Government, by the following order, accords its 
sanction, namely;— 

2. (l)Thi$Ordefmay be called the Acquisition ofState Bank oflndia Commercial and International Bank Limited 

Order,2011. ' 

(2) It shall come into effect on the date of its publication in the Official Gazette (hereinafter referred to as the 
effective date). 

3. On and from the effective date, the undertaking of the Transferor Bank, as it stood before the effective date of 

this Order, shall, without any further act, instrument or deed, stand transferred to, and vest in, the TVansferee Bank and 
the entire share capital of the Transferor Bank, which is held by the Transferee Bank mid its nominees shall stand 
cancelled. * 

4. The undertaking of the Transferor Bank which is fransfetred to,..and vest in, the Transferee Bank shall be 
deemed to include all business, assets, rights, powers, authorities and privileges and all properties, movable and immovable, 
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real and personal, corporeal and incorporeal, goodwill, copyright, all rights under the intellectual property in possession 
OT Reservation, present or contingent of whatever nature and wheresoever situate including lands, buildings (including 
coijunercial and residential), fixtures, vehicles, cash balances, deposits, foreign currencies, disclosed and undisclosed 
reserves, reserve fund, special reserve fund, benevolent reserve fund, any other fund, stocks, investments, shares, 
divjidends, bonds, debentures, security, management of any industrial concern, loans, advances and guarantees given to 
indjustrial concerns, other tenancies, leases and book-debts and all other rights and interests arising out of such property 
as |vere immediately before the effective date in the ownership, possession or power of the Transferor Bank within or 
ou4ide India, all books of account, registers, records and documents relating thereto and shall also be deemed to include 
alljborrowings, liabilities and obligations of whatever kind within or outside India then subsisting of the Transferor Bank. 

5. All contracts, deeds, bonds, guarantees, powers-of-attomey, other instruments of whatsoever nature and 
wdricing arrangements subsisting immediately before the effective date shall be of as full force and effect against or in 
favour of the Transferee Bank and enforceable as fully and effectually as it instead of the Transferor Bank, the Transfers 
had been named therein or had been a party thereto. 

I 6. If, according to the laws of any country outside India, the provisions of this Scheme, by themselves, are not 
effective to transfer or vest any asset or liability situated in that country which forms part pf the undertaking of the 
Trjmsferor Bank to, w, in the Transferee Bank, the affairs of the Transferor Bank in relation to such assets or liability shall, 
onithe effective date, stand entrusted to such officer as may be nominated by the Chairman of the Transferee Bank, for this 
pilose, and such officer nuiy exercise all powers and do all such acts and things as would have been exercised or done 
b)j the Transferor Bank for the purpose of effectively transferring such assets and discharging such liabilities and such 
officer shall take all such steps as may be required by the laws of any such country outside India for the purpose of 
enecting such transfer or vesting and in connection therewith and such officer may, either himself or through any person 
ai^horized by him in this behalf, realize any assets or discharge any liability of the Transferor Bank and transfer the net 
prt)ceeds thereof to the Transferee Bank. 

f 7. Any proceeding or cause of actions, suits, decrees, recov«y certificates, appeals and all other legal proceedings 
pending or existing before any court or tribunal immediately before the effective date, by or against the Transferor Bank 
rnhy, as from the effective date, be continued and enforced by or against the Transferee Bank in which the Transferor Bank 
h^ vested by virtue of this Order as it might have been enforced by or against the Transferor Bank as if this Order had not 
bien in force and shall ceeise to be enforceable by or against the Transferor Bank. 

8. On the day immediately preceding the effective date, the books of the Transferor Bank shall be closed and 
balanced and the balance sheet shall be got audited and certified by a Chartered Accountant or a firm of Chartered 
jf^countants as approved or nominated by the Reserve Bank of India for that purpose. 

’ 9. A copy of the balance sheet of the Transferor Bank prepared in accordance with the provisions of the 

foregoing paragraph, shall be filed by the Transferee Bank with the Registrar of Companies as soon as possible after it has 
b^n received and thereafter the Transferor Bank or the Transferee Bank shall not be required to prepare balance sheet or 
p|-ofit and loss accounts, or to lay the same before its members or file copies thereof with the Registrar of Companies or 
t^ hold any Board meeting or Annual General Meeting for the purpose of considering the Bailee Sheet and accounts or 
f()rany other purpose or to comply with the provisions of Section 159 ofthe Companies Act, 1956(1 of 1956). 

I 10. On and from such effective date, the share certificates in relation to the shares held in demat mode by the 
'transferee Bank and those held in the physical mode by the nominees of the Transferee Bank in the Transferor Bank shall 
1^ deemed to have been automatically cancelled and be of no effect wiftiout any further act, deed or instrument. 

11. Every permanent officer or other permanent employee of the Transferor Bank except the Board of Directors, 
^rving in the employment immediately before the effective date shall hold his office or service therein in the Transferee 
^ank on such terms and conditions as may be approved by the Board of the Transferee Bank and shall continue to work 
is an officer or, as the case may be, employee of the Transferee Bank: 

Provided fttat the overall pay and allowances offered to the officers or employees of the Transferor Bank on the 
Effective date shall be not less than the overall pay and allowances as they would have drawn in the Transferor Bank. 

12. Not later than the expiry of two years from the effective date, file officer or other employee of the Transferor 
^ank shall be offered same pay and allowances as that of the employees ofthe Transferee Bank and fit them in such Scales 
^r Grades as existing in the Transferee Bank as may be decided by the Board of Directors of the Transferee Bank. 

13. The officers or employees of the Transferor Bank shall be given an offer of employment or option letter in 
.writing by the Transferee Bank and where an officer or other employee of the Transferor Bank does not exercise any 
ioption, after a reasonable time as may be decided for exercising the option, to be in the employment of the Transferee 
iBank, such officer or employee shall be deemed to have continued in the service of the Transferee Bank. 
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14. Notwithstanding anything contained in the I^uslnal Disputes Act, 1947 (14 of 1947) or in any other law for 
the time being in force, the transfer of iihe services of any officers or other employees of the Transferor Bank to the 
Transferee Bank Shdllmot ^title toauch c^ers or other aq)l(^ees any compensation under the provisions of the said 
Industrial Dispute&Act, 1947, or any otter law for die ffmc being in force and no such claim' shall be entertained by any 
court, tribunal or other authority: 

Provided thalno notice shall be requirod for any diange in the terns and conditions of service of any officer or 
other employee of4he TransfersrBaBdc. 

15. The officers or other employees who have retired before the effective date from the service of the Transferor 
Bank or opted not to join m service of fee Transferee Bank on the effective date and entitled to any benefits, rights or 
privileges from T«m^»or Bank shall he entitled to receive such benefits, rights or privileges from the Transferee Bank. 

16. The Provufeot Final w fee Gratuity Fund or fee Pension Fund or any other Funds of Transferor Bwik and any 
other bodies created, estafelished or constituted, as fee case may be, for the officers or other employees shall continue 
with the Transferee Bank and any lncome4ax or other tax exemption granted to the Provident Fund or the Gratuity Fund 
or Pension Fund or any ofeer fends, if any, feall continue to be applied to the Transferee Bank. 

17. Notvdfestanding anything contained in the State Bank of India Act, 1955 (23 of 1955) or any other law for the 
time being in force or fee regulations or fee Memorandum or Articles of Association of the Transferor Bank, the Chairman, 
the Trustees, Executive Trustees or any other person entitled to manage the whole or substantial part of the business and 
the affairs of fee Transferor Bank shall not be entitled to any compensation against the Transferor Bank or Transferee 
Bank, as the case may be, for the loss of office or for the premature termination of any contract of employment entered into 
by him wife the Transferor Bank. 

18. The Tnmsferee Bank, either through its Central Board or its Executive Committee, may give such directions, 
which are not inconsistent with the provisions of this Order as are necessary, expedient, incidental, ancillary or desirable 
including directimis for settling or removing any doubt or difficulty that may arise with regard to the implementation of 
this Order, as it tiiinks fit, and such determination or directions, as the case may be, shall be binding on all persons 
connected herewith or otherwise interested in this Order in the same manner as if the same were specifically incorporated 
in this Order. 


(F.NO.26/1/2007-BOA] 
ALOKNIGAM,Jt. Secy. 
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